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IN THE CIRCUIT COURT OF THE
15TH JUDICIAL CIRCUIT, IN AND FOR
PALM BEACH COUNTRY, FLORIDA

GABE HOFFMAN, an individual,

Plaintiff,
V. CASE NO.: 50-2019-CA-013860-XXXX-MB

THOMAS SCHOENBERGER, an individual,

Defendant.

DEFENDANT'S MOTION IN SUPPORT OF ORDER
DENYING PLAINTIFF'S MOTION FOR INJUNCTIVE RELIEF

Pursuant to Florida Rule of Ciyil Procedure 1.610 and other applicable law, Defendant,
Thomas Schoenberger, (hereinafter "SCHOENBERGER"), hereby moves on the
following grounds for an ORDER of this Court, DENYING Plaintiff, Gabe Hoffman
(hereinafter "HOFFMAN"YMOTION FOR INJUNCTIVE RELIEF dated July 17, 2020:

Argument by the parties Were heard at hearings held on August 13, 2020 and August 20,
2020. The Judge having heard both parties, the evidence presented during the hearings,
the applieable law, and being otherwise fully advised in the premises, Defendent moves
the Court finds as follows:

HOFFMAN began online assaults upon SCHOENBERGER first, as HOFFMAN was an
unknown stranger to SCHOENBERGER. HOFFMAN began malicious online libel,
slander, and defamation campaign against SCHOENBERGER on or about May 27, 2019
from HOFFMAN'S @AnOpenSecret twitter account. See attached Exhibit 1.

The attacks from stranger HOFFMAN began without contacting SCHOENBERGER to
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confirm nor deny whatever questions HOFFMAN may or may not have had, and have
continued to this day. Including false accusations against SCHOENBERGER, attempting
to libel, slander, defame, bully, including but not limited to attacking SCHOENBERGER
on social media accounts and monetized youtube channels. Including, on or about May
29, 2019 HOFFMAN attacked SCHOENBERGER from HOFFMAN'S twitter account
@AnOpenSecret but referenced a twitter account @Regan56417405 unknown to
SCHOENBERGER, as if it were SCHOENBERGER on or about May 29, 2019. The
twitter account @Regan56417405 is unknown to SCHOENBERGER. See attached
Exhibit 2.

HOFFMAN is a wealthy public figure and has a history and pattern of malieious libel,
slander, and defamation against persons online and frivolously embarking in legal action
against them when said persons attempt to defend themselves. Thiscourt has'two (2)
other libel/slander cases pending with HOFFMAN as Plaintiff. (1) Hoffman v. Alexander
Case No. 50-2019-CA-013281-XXXX-MB. (2) Hoffman v. Jacquez Case No. 50-2019-
CA-016488-XXXX-MB. See attached Exhibit 3.

HOFFMAN has attempted to enjoin a Florida residentinto this case, Ashley Reagan
Early aka Reagan Early McGregor (hereinafter "REAGAN") despite SCHOENBERGER
never knowing REAGAN'S known name, not that she lived in Florida, until HOFFMAN
doxed her in this lawsuit. Including publi¢ly disclosing her address for other gangstalkers,
in an attempt to obtain jurisdiction against SCHOENBERGER, who has never lived in
the State of Florida. REAGAN is afienline person known to SCHOENBERGER only
through social media. REAGAN has simply defended SCHOENBERGER on occasion of
HOFFMAN'S aggravated cyber attacks. This is not only an attempt to force the court to
entertain a case which it does not have jurisdiction, but the frivolous attempts
HOFFMAN is willing to go't6] to continue harassing SCHOENRBERGER | including
harassing REAGAN byuinvolving an innocent single mother with children. See attached
Exhibit 4.

Including;But not limited to, the already presented evidence which supports
SCHOENBERGER'S right of free speech in defense of wrongful accusations; Defendant
presents as Exhibit 5, Plaintiff HOFFMAN'S hedge fund 'Accipiter Capital' most recent
SEC filing dated July 6, 2020. Said SEC filing specifically states that the minimum
requirement to be in said fund is $1 million, that he does not solicit investment, and that
he has 12 investors. Since HOFFMAN does not solicit investment Plaintiff cannot argue
that any defamation is tortious interference. The SEC form also highlights irregularities in
Accipiter's SEC filings. They have not updated their Assets Under Management since
2018, it is supposed to be done quarterly if a fund is > $100 million. Source:
https://reports.adviserinfo.sec.gov/reports/ ADV/161053/PDF/161053.pdf
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Defendant does not surrender any other legal rights nor remedies by motioning this Court
to Deny Plaintiff's Motion for Injunctive Relief of July 17, 2020. HOFFMAN has made
“credible threats” which places SCHOENBERGER targeted by the threat, and
SCHOENBERGER is in reasonable fear for his safety, the safety of his then minor son,
who has also been stalked and doxed by HOFFMAN associates. (Fla. Stat. Ann. §
784.048.) SCHOENBERGER'S fear of a threat is reasonable since HOFFMAN has the
financial ability, pattern of similar behavior to others, and intent to carry out these threats
through this aggravated misconduct already exhibited in the evidence put forth hereimand
in HOFFMAN'S own filings. (Fla. Stat. Ann. § 784.048.)

RELIEF

Defendant SCHOENBERGER moves for an ORDER of this Court, DENYING Plaintiff
HOFFMAN'S MOTION FOR INJUNCTIVE RELIEF.

DATED this 24th day of August 2020.

[s] ThomasSchoenperger

THOMAS SCHOENBERGER, pro se
1726 Willowbrook Drive, Provo, UT 84604
tsgerl 3@gmail.com

CERTIFICATION OF SERVICE

I HEREBY CERTIEY that on the 24th day of August, 2020 this document was filed using
the Florida Courts E-filing Portal. This document is being served on counsel of record by
the Florida Ceurts E-filing Portal, pursuant to and in compliance with Fla. R. Jud. Admin.
2.516. The matling and electronic addresses are: Attorney for Plaintiff Dennis S. Klein at
dklein@kelleykronenberg.com; 10360 West State Road 84, Fort Lauderdale, FL 33324.

By:/s/| Thomay Schoenberger
THOMAS SCHOENBERGER, pro se




EXHIBIT 1

m An Open Secret @AnOpenSecret - May 27
ECHE Replying to @AnOpenSecret
To be clear:

The physical, documented evidence is overwhelming, that Isaac Kappy,.and
Isaac Kappy alone, committed suicide

Researchers should focus on Thomas Schoenberger
& his relationship w/ IK

To understand IK life, actions, and state of mind -from July 2018 to May
2019
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EXHIBIT 2

" ﬂ‘ An Open Secret @AnOpenSecret - May 29 v
QR Harassment like “Jew boy", and worse. Many times each day.

We are clearly on target exposing Thomas Schoenberger of Cicada 3301 as
Isaac Kappy's handler - and he is VERY angry!

/ 11 Rachel Retweeted
Rachel @Rachel56417405-8m v

O Replying to @AnOpenSecret

He's protecting someone. He
blocks instead of coming back with
a decent argument. It's sad really
because | mean you can't cling to a
half assed documentary forever. If
he is a pedo | would not be
surprised.

QO T Q &
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1 Rachel Retweeted
<. Rachel @Rachel56417405-7m ~
( O Replying to @GabeHoff
@colosuss_crisis and ...
How did it go reporting Titus to his
boss jewboy?
& o) 14711 ot |

P

'S

Rachel
@Rachel56417405
fun

Joined May 2019

0 Following 0 Followers

Not followed by anyone you're followind

Tweets Tweets & replies Me

O 3 n 18 Q 33
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EXHIBIT 3

Search Criteria .

Last Name { Company Hoftman

Name:

First Name: Gabe

Court Type: All - Court Types
Case Type: All - Case Types'
Name Search Type:. Exact Name Search
Cne Row Per Case; True

Any case that I8 hightighted yeliow within the Séarch results has an open warrant

S{;mﬁ Results

Pageﬁze: 25 w

3 records retumed. Click on a column name to sort the results by that coumn's data,

Case Number CourtType  Case Type AmestDate  File Date Case Style
50-2019-CA-016488-3000-MB Cireut Gl UBEL/SLANDER 120272019 HOFFMAN, GABE V JACGU SARE

50-2019-CA-013860- X000 MB citutChvl  LIBEL/SLANDER 10282019 HOFFMAN, GASE V SCHOENBERGER, THOMAS Open
50-2019-CA-013281-000-MB CirtutChil LIBEL/SLANDER 101472019 HOFFMAN, GABE V / Open

&
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EXHIBIT 4

VERIFIED RETURN OF SERVICE
Case: Court County: Job:
50-2019-CA- | INTHE CIRCUIT COURT OF THE 15TH JUDICIAL PALM BEACH 4756306 (7367}
013860-X000- | CIRCUIT, IN AND FOR PALM BEACH COUNTY,
MB FLORIDA
Plaintiff: Defendant
GABE HOFFMAN THOMAS SCHOENBERGER
Recelved by: For:
Burke Process Service Inc Kelley Kronenberg, P A

To be served upon:

ASHLEY REAGAN EARLY a/k/a Reagan Early McGregor: 403 W DEVANE STREET, PLANT CITY, FL 33563

I, Sylvia F Dial, am over the age of 18 years and not a party to this action. Pursuant to Florida Statute 92.525 und iues of perjury, |
dedlare that | have read the foregolng Verified Return Of Service, and that the facts stated in it are true and co | was P tho rized by law
to make service of the documents or post the contents herein,

Date & Time Received:

Person Served {Retationship/Title}
Date & Time of Service:
Manner of Service:

Documents:

Additional Comments:

Aug 5, 2020 at 5:29pm EDT @
ASHLEY REAGAN EARLY a/i/a Reagan Early McGregor, g

Aug 5, 2020, 6:49 pm EDT

PERSONAL/INDIVIDUAL

By delivery to the within named person a tie mp@{pmms with the date and hour of service
endorsed by me and informing such persoh.of t ‘n\t}ys in compliance with Florida Statute

48,031(1Xa) I?\
SUBPOENA DUCES TECUM W'l'l'HOUT DERPRS y{@l.. IN RECORDS ONLY)

Description: ASHLEY REAGAN EARLY a/k/a Reagan Early McGregon W, ‘8‘ Slim build, Blonde hair, Blue eyes.

T Do &

SywaFDial
CPS #02537453

Burke Process Service Inc

1199 W Newport Center Or.
Deerfield Beach, FL 33442

O

Date

s
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EXHIBIT §

FORM ADV
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION AND REPORT BY EXEMPT REPORTING ADVISERS
'Primary Business Name: ACCIPITER CAPITAL MANAGEMENT, LLC CRD Number: 161053 ]
Other-Than-Annual Amendment - All Seclions Rev. 03/2020

[7/6/2020 3:07:41 PM

Complete this form ly. False st its or omissicns may result in denial of your icati ion of your registration, or criminal p ion. You must
keep this form updated by filing periodic amendments. See Form ADV General Instruction 4.

Item 1 Identifying Information

provided for the filing adviser only. G ] 5p ion to assist you with filing an umbrella registration.

FResponses to this ltem tell us who you are, where you are doing business, and how we can contact you. If you are filing an umbreil: istration, the in itern1 should be

A Your full legal name (if you are a sole proprieter, your last, first, and middle names):
ACCIPITER CAPITAL MANAGEMENT, LLC

B. (1) Name under which you primarily conduct your advisory business, if different from ltem 1.A.
ACCIPITER CAPITAL MANAGEMENT, LLC

List on Section 1.8. of Schedule D any additional names under which you conduct your advisory business.
{2) If you are using this Form ADV to register more than one investment adviser under an umbrella registration, chegk this box ]

If you check this box, compigte a Schedule R for each relying adviser,

C. lithis filing is reporting a change in your legal name {item 1.A.} or primary business name (item 1.8.(1)), enter the new name and specify whether the name change is of
Uyour legal name orDyour primary business name:

D. (1) If you are registered with the SEC as an investment adviser, your SEC fila number: 801-74069
{2) I you report to the SEC as an exempt reporting adviser, your SEC file number:
(3) If you have one or more Central Index Key numbers assigned by the SEC {"CIK Numbers*}, all of your CIK numbers:
No Information Filed

E. (1) It you have a number ("CRD Number"} assigned by the FINFA's CRD system or by the LARD system, your CAD number: 161053
I your firm does not have a CAD number, skip this ftem 1.E Do not provide the CRD number of one of your officers, employees, or affiilates.

{2) if you have additional CRO Numbers, your additional CRE numbers:
Mo Information Filed

F. Principal Office and Place of Businass
{1) Address (do not use a P.O. Box):

Number and Streetd; MNumber and Street 2:

12525 SEMINOLE BEACH ROAD

City: State: Country: ZIP+4/Postal Code:
NORTH PALM BEACH Florida United States 33408

If this address I8 a private residence, check this pox: ]

Listgn Section 1.F. of Schedule D any office, other than your principal office and place of business, at which you conduct i t advisory busi If you are

the largest wenty-five offices in terms of numbers of employees as of the end of your most recently completed fiscal year,

(2) Days of week that you Iy conduct bus at your principal office and piace of business:
(; Monday - Friday ¢~ Other:
Normal busi hours at this |
GAMTOSPM
{3) Telephone number at this location:
201-308-8040
(4) Facsimile number at this location, if any:
201-308-8030
{5) What is the total number of offices, other than your principal office and place of business, at which you conduct investment advisery business as of the end of your most
recently completed fiscal year?
[

registration, or are registered, with one or more state securities authorities, you must list all of your offices in the state or states to which you are applying for registration or with
wihiam you are regi: | If you are applying for SEC registration, if you are regi: only with the SEC, or if you are reporting to the SEC as an exempt reporting adviser, fist




. Malling address, if diferent from your principal office and place of business address:

Number and Street 1: Number and Street 2:

C/O CANDENS SERVICES, INC. 525 WASHINGTON BLVD. SUITE 3310

City: Stale: Gountry: ZIP+4/Postal Code:
JERSEY CITY New Jersey United States 07310

If this address is a private residence, check this box: [m]

. If you are a sole propri state your full resk address, If different from your principal office and piace of business address in ltem 1.F.:
Number and Streat 1: Number and Streat 2:
City: State: Country: ZIP+4/Postal Code:
Yes No

Do you have one or more websites or accounts on publicly available social media platforms {including, but not limited to, Twitter, Facebook and Linkedin)? c &
I "yes, " list all firm website addresses and the address for each of the firm's on publicly available social media pi on Section 1.1, of ScheduleD, if & website
address serves as a portal through which to access other information you have published on the web, you may list the portal without listing addresses for all ol the other
information. Youmyneedsoﬂs:mmanmepmafadd‘ress Do not provide the ad: of or onpubhc-bf ilable social media platferms where you do
not conirol the content. Do not provide the individual el ic maf (e-mall) adds of employees or the add of employ ts on pablicly available social media
platiorms.
Chief Compliance Officer

{1) Provide the name and contact information of your Chief Compliance Officer. If you are an exempt reporting adviser, you must provide the contactinformation for your Chief
Comgliance Officer, if you have one. If not, you must complete ltem 1.K. below.

Name: Other titles, if any:

Telephone number: Facsimile number, if any;

Number and Street 1: Number and Street 2:

City: State: Country: ZIB44/Postal Code:

Electronic mail {e-mail) address, if Chief Comg Officer has ocne:
{2) If your Chief Compliance Officer is compensated or employed by any person other than you, & refated pergon.or an i gl d under the |

Company Act of 1340 that you advise for providing chief compliance officer services to you, pravide theiperson’s name and IRS Emnloyer Identification Number (if any}):
Name:
IRS Employer Identification Number:

Additional Regulatory Contact Person: If a person other than the Chiel Compliance Officer is authorized 1o receive information and respond lo queslions about this Form ADV, you
may provide that information here,

Name: Titles:

Telephone number: Fagsimile number, il any:

MNumber and Street 1: Humber and Strest 2:

City: State: Country: ZIP+4/Postal Code:

Electronic mail {e-mail) address, if contact pergon has one:

Yes No
Do you maintain some or all of the books and recerds you-are required to keep under Section 204 of the Advisers Act, or similar state law, somewhere other than your ¢ o
piinGipal Siiics and prace of businesst
If "yes,” complete Section 1.L. of Schedule D.

Yes No
Are you registered with a foreign financial regulatory authority? 0 e

Answer “naifyou are not registered with a foreign financial regulatory authority, even if you have an affiiale that is registered with & foreign financial regulatory authority. If yes,”
complete Section 1M, of Schedule D.

Yes Mo

. Arewyou apublic ing y under Sections 12 or 15{d) of tha Securities Exchange Act of 18347 O 6
Yes No

Did you have $1 billion or more in assets on the last day of your most recent fiscal year? o6

IF yes, what is the approximate amount of your assets:
¢ 1 billion to less than $10 billion
o $10 billion to less than $50 billion

¢ $50 billion or more




For purposes of ftem 1.0. only, "assels” refers to your total assets, rather than the assels you manage on behalf of clients. Determine your total assels using the lolal assets shown
on the balance sheel for your most recent fiscal year end.

P. Provide your Legal Entity Identifierif you have one:
549300NSENJMV1USGEE2

Alegal entily identifier is a unique number that companies use to identify each other in the financial marketplace. You may not have a legal entity identifier.

SECTION 1.B. Other Business Names

No Information Filed

SECTION 1.F. Other Offices

No Information Filed
SECTION 1.1. Website Addresses
Ne Information Filed
SECTION 1.L. Location of Books and Records
Complete the i ion for @ach lecation at which you keep your books and records, other than your paincipal office and place of busi You must F a
Schedule D, Section 1.L. for each location.
Mame of entity where books and records are kept:
CANDENS SERVICES, INC.
Number and Street 1: Number and Street 2:
525 WASHINGTON BOULEVARD SUITE 3310
City: State: Courtry: ZIP+4/Postal Code:
JERSEY CITY New Jersey United States 07310
It this address is a private residence, check this box: [
Telephone Number: Facsimitenumber, ibany:

201-308-8040 204-308:8030

This is {(check one):
¢ one of your branch offices or affiliates.

na third-party unaffiliated recordkeeper,

[y wilei

Briefly describe the books and records kept'at this location.,
CANDENS SERVICES, INCi AN AFFILIATE OF ACCIPITER CAPITAL MANAGEMENT, PROVIDES ADMINISTRATIVE AND MANAGEMENT SERVICES FOR ACCIPITER. ALL BOOKS
AND RECORDS OF ACCIPITER CAPITAL MANAGEMENT ARE LOCATED AT CANDENS' OFFICES.

SECTION 1.M. with Foreign F y Authorities
No Infarmation Filed
Itern 2 SEC Registration/Reporting
Responses to this tem help us (and you) determine whether you are eligible to register with the SEC. Complete this [tem 2.A. only if you are applying for SEG registration or
an annual updating 1 to your SEC registration. i you are filing an umbrel! istration, the inh fion in 1tem 2 should be provided for the filing adviser only.

A To register {or remain registered) with the SEC, you must check at least one of the ltems 2.A.(1) through 2.A.(12), below. If you are submiting an annual updating amendment to
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your SEC registration and you are no longer eligible to register with the SEG, check ltem 2.A.(13). Part 1A Instruction 2 provides information to help you determine whather you
may alfirmatively respond to each of these items.,

You (the adviser):
[Z (1) are alarge advisory firm that either:

(a) has regulatory assels under management of $100 million {in U.S. dollars) or more; or

{b) has regulatory assets under management of $90 million {in U.S. dollars) or more at the time of filing its most recent annual updating 1 and is
with the SEC;

[m] (2) are a mid-sized advisory firm that has regulatory assels under management of $25 million (in U.S. dollars) or more but less than $100 million (in U.S. dollars) and
you are either:
(a) not required to be registered as an adviser with the state securities authority of the state where you maintain your principal office and place of business; or
(b} not subject 1o examination by the state secunities authorily of the state where you maintain your principal office and place of business,
Click HERE for a list of states in which an i adviser, if

i would not be subject to ination by the state it f

(3) Reserved
(4) have your principal office and place of business cutside the United States;
(5) are an investment adviser {or subadviser) to an | pany regi d under the | G y Act of 1940;

are an Investment adviser to a company which has elected to be a busi; devel 1o seclion 54 of the Investment Company Act of 1940

and has not withdrawn the election, and you have at least $25 million of regulatory assets under management;

(7) are a pension consultant with respect to assets of plans having an aggregate value of at least $200,000,000 that qualifies for the exemplicn in rule 203A-2(a);

oo oaag
G

B

are a related adviser under rule 202A-2(b) thal controls, is fled by, or Is under controfwith, an investment adviser that is registered with the SEC, and
your principal office and place of busingssis the same as the registered adviser;

It you check this box, complete Section 2.A.{8) of Schedule D.
[} (9) are an adviser relying on rule 203A-2(c) because you expect to be eligible for SEC registration within 120 days;
If you check this box, complate Section 2.A.{3) of Schedula D.
[} {10) are a mulli-state adviser that is required to register in 15 or more states and is relying on rule 203A-2(d);
If you check this box, complete Section 2.A.(10) of Schedule D.
O (1) are an Internet adviser refying on rule 203A-2(e);
] {12) have received an SEC order exempting you from the prohibition against registrationwith the SEC;
If you check this box, complete Section 2.A(12) of Schedula D.
[} {13) are no longer eligible to remain registered with the SEC,

State Securities Authority Notice Filings and State Reporting by Exempt Reporting Advisers

C.

Under state laws, SEC-regi: d advi may be required to provide'te stafe securitias authorities a copy of the Form ADV and any amendments they file with the SEC. These
are called notice filings. In addition, exempt reporti i may be required to provide state securities authorities with a copy of reports and any amendments they file with the
SEC. If this is an initial application or repert, chack the box(es) next 1o the state{s) that you would like to receive notice of this and all subsequent filings or reports you submit lo
the SEC. If this is an amendment to direct your nolice fillngsor reports o additional state(s), check the box{es) next to the state(s) that you would like 1o receive nolice of this and
all subsequent filings or reports you submit to the SEC. If this is.an amendment to your registration to stop your notice filings or reports from going to state(s) thal currently
receive them, uncheck the box{es) next to those statafs).

Jurisdictions

O AL O O ne O sc
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O oe 0 mo O no 0w
O pe O ma O oH O wa
¥ Om O ok 0wy
Oea O mn O oon O w
O au Owus Opa O wy
Ow O wmo O er

(ms) O wr O i

If you are amending your registration fo stop your notice filings or reports from going to a slate thal currently receives them and you do not want fo pay that state's notice filing or
report filing fee for the coming year, your amendment must be filed before the end of the year (December 31).
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SECTION 2.A.(8) Related Adviser

If you are relying on the exemption in rule 203A-2(b) from the p ition on regi ion b you control, are controffed by, or are under commaon control with an investiment
adviser that is registered with the SEC and your principal office and place of businessis the same as thal of the registered adviser, provide the following information:

Mame of Registered Investment Adviser

CRD Number of Registered Investment Adviser

SEC Number of Registered Investment Adviser

SECTION 2.A.(9) Adviser Expecting to be Eligible for within 120 Days
If you are relying on rule 203A-2(c), the exemption from the prohibition on registration available to an adviser thal expects to be eligible for SEC registration within 120days, you are
required to make certain representations about your for SEG regi By checking the approp boxes, you will be deemed o have made the required representations.
You must make both of these representations:
3 1 am net registered or required to be registered with the SEC or a slale i hority and | have a ble exp ion that | will be eligible to ragister with the SEC within
120 days after the date my reqi on with the SEC b fieclive.
[ 1 undertake to withdraw from SEC registration if, on the 120th day after my registration with the SEC . | would be prohibited by Seetion 203A(a) of the Advisers Act

from registering with the SEC.

SECTION 2.A.(10) Multi-State Adviser

If you are relying on rule 203A-2(d), the multi-state adviser plien from the prohibition on registration, you are required to make cegtain
SEC regi By checking the appropriate boxes, you will be deemed to have made the required representations.

P ions about your eligibilty for

If you are applying for registration as an invesiment adviser with the SEC, you must make both of these representations:

O I have reviewed the applicable state and federal laws and have concluded that | am required by the laws of 15 onmaore stales to register as an investment adviser with the state
securities authorities in those states.

O o with from SEC registration if | file an to this registration indicating that | would be required by the laws of fewer than 15 states to register as an
investment adviser with the state securities authorities of those states.

If you are submitting your annual updating amendment, you must make this representation:

O wiin 90 days prior to tha date of filing this d | have reviewed the applicable stateand federal laws and have concluded that | am required by the laws of at least 15
stales to register as an investment adviser with the state securitles authorities in those states.

SECTION 2.A.(12) SEC Order

If you are relying upon an SEC order

you from the ition on. ion, provide the g il

Application Number:
803-

Date of order:

Item 3 Form of Org

If you are filing an i the in ltem 3 should be provided for the filing adviser only.

A How are you organized®

Corporation

Sole Proprigtorship

Limited Liability Parinership (LLP)
Partnership

Limited Liability Company (LLC)
Limited Partnership (LP}

Cther {specify):

3.0 000

[eJN <]

If you are changing your response o this llem, see Part 1A Instruction 4.

B. Inwhat month does your fiscal year end each year?
DECEMBER
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G. Under the laws of what state or counltry are you organized?
State Country
Delaware United States

If you are a partnership, provide the name of the state or counlry under whose laws your partnership was formed. If you are a sole proprietor, provide the name of the slale or
couniry where you reside.

If you are changing your response to this ltem, see Part 1A Instruction 4.

Item 4 Successlons
No
A Are you, at the time of this filing, ding to the busi of a reqi i it t adviser, including, for a change of your structure or legal status (e.g. o)
form of org: or state of incorporation)?
I "yes”, complete ftern 4.8, and Section 4 of Schedule D,
B. Date of Succession: (MWDD/YYYY}
1f you have already rey d this on a previous Form ADV filing, do not report the succession again. Instead, check "No.” See 1 3
1
SECTION 4 Successions
Mo Infarmation Filed
Item 5 Information About Your Advisory Business - Employees, Clients, and Compensation
Responses to this lem help us und: your busi assist us in preparing for on-site ith data we use when making regulatory policy. Part 1A

Instruction §.a, provides additional guidance te newly formed advisers fot oomplslng this ltem 5.
Employees
If you are organized as & sole propri ip, include yourself as an employee in your . and ltems 5.8.(1), (2], (3), (4), and {5). If an employee performs more

than one function, you should coun! that employee in each of your responses to ande}
A Approximately how many empioyees do you have? Include full- and do not include any clerical workers.
4

B. (1) Approximately how many of the employees reporied

3
{2) Approximately how many of the employees n istered representatives of a broker-dealer?
0
{3} Approximately how many of the emplo; ed in 5.A. are registered with one or more state il horities as i adviser rep ives?
o
(4} Approximately how many of the empioyess reported In 5.A, are registered with one or more slate i ifies as adviser rep for an
investment adviser other than
0
(5) Approximately y of the employ v 1in 5.A. are li d agents of an insurance company or agency?
0 ) 4
{6} Approximately h firms or other persons solicit advisory elients on your behall?
0

em 5.8.(6), do not count any of your employees and count & firm only once — do not count each of the firm's employees that solicit on your behalf,

es to ftems 5.C. and 5.0. do not include as “chients” the investors in a private fund you advise, unless you have a separate advisory relationship with those investors.

C. (1) To approximately how many lients for whom you do not have regutatory assets under management did you provide investment advisery services during your most recently
completed fiscal year?
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0
{2) Approximately what percentage of your clients are non-United States persons?
0%

D. For purposes of this ltem 5.D., the category "individuals® includes Irusts, estates, and 401(k) plans and IRAs of individuals and their family members, but does not include

d as sofe p hii
The category i i ists of igs that have made an election pursuant to section 54 of the Investment Company Act of 1940, Unless you
provide advisory ices p to anir fvisory contract to an i Te gistered under the I Company Act of 1940, do not answer (d)(1) or
(d)(3) below.
Indicate the approximate number of your clients and amount of your total latory assets under (reported in Itam 5.F, below) attributable to each of the following

type of client. If you have fewer than 5 clients in a particular category (other than (d), (e}, and (f}} you may check ltem 5.0.{2) rather than respond to Item 5.0.{1).

The aggregate amount of regulatory assets under management reported in ftem 5.0.(3) should equal the total amount of regulatory assets under management reported in ltem
5.F.{2)(c) betow.

If a cifent fits into more than cne category, select one category that most taly rep its the client to avoid double counting ciients and assets. If you advise a registered
i tment , busi pany, or pooled investment vehicle, report those assets in categories (d), (e}, and (f} as applicable.

{1) Number of {2) Fewer than 5 (2) Amount of Regulatory Assets under
Type of Client Client(s) Clients Management

(a} Individuals {sther than high net worth individuals) ]

(b} High net worth individuals O

(¢} Banking or thrift institutions O

@ || | 8

(d} Investment companies

(e) Busil development i $

(f) Pocled | t vehicles (other than i panies and busi 1 $ 159,692,682
development companies)

(a} Pension and profit sharing plans (but not the plan participants or government
pension plans)

[h} Charitable organizations.

(I} State or municipal entities (including g lon plans)

(i) Other investment advisers

(k) Insurance companies

(I} Sovereign wealth funds and foreign official institutions

(m}) Corporations or other busi not listed above

oooooso 4
wlo|lev|lv|v || e

(n) Other:

Compensation Arrangements
E. Youare fior your i tment advisory services by (checkall that.appiy):

(1} A percentage of assels under your management
{2) Hourly charges

(3) Subscription fees (for a or

{4) Fixed fees (other than subscription fees)

(5) Commissions

(8) Performance-based fees

(7).  Other {specify):

O 0000

em 5 About Your Advisory - R y Assets Under Management

Regulatory Assets Under Management

F. {1} Do you pravide conti and regular supervisary or services to ities portfalios? foll e}
{2} If yes, what isthe amguni of your regulatory assels under management and total number of accounts?
U.S. Dollar Amount Total Number of Accounts
Discretionary: (a) $ 159,692,692 @ 1
Non-Discretionary: B} 50 () O
Total: e} $159,692,692 w1

Part 1A lon 5.b. explaing how to calculate your regul assels under management. You must follow these i Hully when g this fem,

{3) What is the approximate amount of your total regulatory assets under management (reported in ltem 5.F.{2)(c) above) alvibutable to clients who are non-United States
persons?

£0
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Item 5 Inf ion About Your Advisory Busi - Advisory Activities

Advisory Activities

G, What type(s) of advisory services do you provide? Check all that apply.

(1) Financial planning services

(2} Portiolio management for individuals and/or small businesses

(3)  Portfolio 0 for i companies (as well as "business development companies” that have made an election pursuant to section 54 of the
Investment Company Act of 1840}

(4} Portiolio for pooled 1 hicles (other than i 3]

(5} Portfolic management for businesses (other than small businesses) or institutional clients (other than regi d it ies and other pooled
investment vehicles)

(6) Pension consulting services

(7} Selection of other advisers (i ing private fund gers)

(8) Publication of periodicals or

(9} Security ratings or pricing services

(10) Market timing services

(11) Educational seminarsiworkshops

(12) Other{specify):

o ooooao om ooo

Do not check ltern 5.G.(3) unfess you provide advisory ices o to an i Ivisory contract fo an i e i uvndertha i
Ci Act of 1940, including as a subad I you check ltem 5.G.(3), report the 811 or 814 number of the i pany or e o which you

provide advice in Section 5.G.(3) of Schedule D.

H. Il you provide financial planning services, to how many clients did you provide these services during your last fiscal year?
o ]

1-10

O 11-25
o 26-50
o 51-100
o 101-250
o
[o}

o]

251 - 500

Mare than 500

1f more than 500, how many?
{round to the nearest 500)

In your responses to this ltem 5.H., do not include as "clients” the investors in a private fund you advise, unless you have a separate advisory relatfonship with those inveslors.

Yes No
L (1) Do you pariicipate in & wrap fee prog o e
{2) if you participate in & wrap fee program, what is the amount of your fegulatory assels Under management attributable to acting as:
(&) sponsorto a wrap fee program
$
(b} portfokio manager for a wrap fee program?
3
{c} sponsor to and portfolio manager for the sama wrap fee program?
$
If you report an amount in ltem 5.1.(2)(c), do notreport that amount in ftem 5.1.(2)(a) or ltem 5.1.(2)(b).
I you are a portfolic manager for amrap fee program, st the names of the programs, their sponsors and related information in Seclion 5.1.(2) of Schedule D,
If your involvement in a wrap fee program is imited to wrap fee p to your clients, or you advise a mutual fund that is offered through a wrap fee program,
da not check ltem 5.1.{iPor enter any amounts in response 1o llem 5.1.(2).
Yes No
J. (1) Inresponse ta ltem 4.B..of Part 2A of Form ADV, do you Indicate that you provide investment advice only with respect to limited types of investmenis? fo il
{2} Do youreport client assats in ltem 4.E, of Part 2A that are computed using a different method than the method used to compute your regulatory assets under c e
managament? B
K. Separately Managed Account Clients
Yes No
{1} Do you have regulatory assets under management atiributable to clients other than those listed in Item 5.0.(3)(d)-{i} (separately managed account cfients) 7 foll
If yas, complete Section 5.K.(1) of Schedule D.
{2} Do you engage in borrowing transactions on behalf of any of the separately managed account clients that you advise? oo
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if yes, complete Section 5.K.{2) of Schedule D.

{3} Do you engage in derivativa tranzactions on behalf of any of the separately managed account ciients that you advise? oo

If yes, complete Section 5.K.{2) of Schedule D.

(4) Mer sublracting the amounts in ltem 5.0.(3)(d)-(1) above from your total regulatory assets under management, does any cuslodian hold ten percent or more of this c o

g amount of regulatory assets under g

If yes, complete Section 5.K.{3) of Schedule D for each custodian.

SECTION 5.G.(3) Advi 1o Regi An o ies and Busi Dok o :

No Information Filed

SECTION 5.1.(2) Wrap Fee Programs

Na Information Filed

SECTION S.K.(l] Sep 1y Managed A

After sublracting the in ltem 5.D.(3){d}-(f) frem your total regulatory assets under management, indicate the app of this ining amaount
attributable to each of the following categories of assets. If the remaining amount is &t least $10 billion in regulatory assets under management complete Question (a). If the
remaining amount is less than $10 billion in regulatory assels under management, complele Quastion (b).

Any regulatory assels under g reported in llem 5.D.(3)(d), (e}, and {f) should not be reported below.
If you are a subadviser to a separately managed account, you should only provide information with respect to the portion of the account that you subadvise.

End of year refers to the date used to calculale your regulatory assets under management for purposes of your aanual updating amendment . Mid-year is the date six months before
the end of year date. Each column should add up te 100% and numbers should be rounded 1o the nearest percent.

in derivath i ies, busi d ies, and poolad i tment vehicles should be rep: in those ies. Do not
report those investrments based on related or underlying portfolio assets. Cash equivalents include bank deposits, certificates of deposit, bankers' acceptances and similar bank
instruments.

Some assels could be classified into mare than ona categery or require discretion about whlch category appl-ea You may usa your own internal methedologies and the
of your service providers in ining how to calegorize assets, so long as the or are applied and istent with inf icn you report
internally and to current and prospective clients. However, you should not double count assets, and your must be i with any i il or other guid
relating to this Section,
(a) |Asset Type Mid-year End of year
(i} Exchange-Traded Equity Secuwrities % %
(i Non Traded Equity Securiti % %
(i} U.S. Government/Agency Bonds % %
(i) U.S, State and Local Bonds k- %
v) Sovereign Bonds % %
(vi) Investment Grade Corporate Bonds % %
(vii} Non-Investment Grade C Bonds % %
(vilij Derivatives U P
(%) Securities Issued by Regi 'l Companies or Busi Develop Comp % %
(%) Securities lssued by Pooled | icles {other than Registered | Companies or Busi D p Companies) | % %
(xi) Cash and CashEquivalents % o
(xil} Other % %
Generally describe any assals.included in "Other”
{b) |Asset Type End of year
(i} Exchange-Traded Equity Securities %
(i) MNon Exch Traded Equity Securiti %
(iii} U8, Government/Agency Bonds P
fiv) U.S. State and Local Bonds. %
(v) Sovereign Bonds %
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(vi) Investment Grade Corporate Bonds %%
{vil} Non-Investment Grade C Bonds %
(vill) Derivatives o
(ix) Securities Issued by Regi 1 Companias or Busi Deavelop Comp %
(x) Securities lssued by Pooled Investment Vehicles {other than Regi: d Companies or Busi D P Compani %
(xi) Cash and Cash Equivalents %
(xil) Other o
Generally describe any assets included in *Other”
SECTION 5.K.{2) Sep ly Managed A -Use of B i 1 Deri
One s req i to be rep in this Section 5.K.(2) per the instructions of this Section 5.K.(2)
If your regulatory assets under 10 sep y aged are at least $10 billion, you should complete Question {a). If your regulatery assets under
o le to sep | ged accounts are at least $500 million but less than $10 bilfion, you should complete Question (b).
{a) In the lable below, provide the following inl L ding the ged accounts you advise. i you are a subadviser to a sep ly ged account, you should
only provide information with respect to the partion of |ha account |hal you subadvise. End of year refers to the date used 1o calculate yourregulatery assets under Il
fior purposes of your annual updating amendment. Mid-year Is the dale six months before the end of year date.
In column 1, indicate the regulatory assets under i to it jated with each level of gross notional exposure. For purposes
of this table, the gross notional exposure of an account is the percentage ouauned by dividing {] the sum of {a) the dollar amount of any berrowings and (b) the gross notional
value of all derivali by (i) the regulatory assets under management of the account.
In column 2, provide the dollar amount of b ings for the included in column 1.
In column 3, provide aggregate gross notional value of derivatives divided by the aggregate regulatory assets under. of the included in column 1 with
respect to each category of derivatives specified in 3{a) through (f).
‘You may, but are not required to, complete the table with respect to any separately managed account with regulatory assets under of less than $10,000,000.

Any regulatory assets under management reported in Item 5.0.(3)(d), (e), and {f) should not be reported below.

{i) Mid-Year
Gross Notional (1) Regulatory Assets Under (2)
M it 5 (3) Derivative Exposures
{a) Interest Rate |(b) Foraly_n Ey_tchange (e) Credit (d) Equity | (e) Commodity | {(f} Other
Less than 10% % % % ) % % k] k3
10-149% $ § % % % % % %
150% or more 3 $ % Y% o o % %
Optional: Use the space below to provide a flive descriplion of the gies and/or manner in which borrowings and derivatives are used In the management of the

separately managed accounts that you advise.

{ii) End of Year
Gross Noticnal {1) Regulatory Assets Under (2)
Exy Manag B ing (3) Derivative Exposures
{a) Interest Rate |(b) Foreign Exchange| (c) Credit | (d) Equity | (e} Commodity | {f} Other
Darivati iy h Parivati n
Less than 10% ] $ % % %% % % %
10-149% 5 $ % % % % % %
150% or more 3 $ % % Yo o % %
Optional: Use the space below to provide a i iplion of the gies and/or manner in which borrowings and derivatives are used in the management of the

separately managed accounts that you advise,

{b) In the table below, provide the following information regarding the separately managed accounts you advise as of the date used 1o calculate your regulatory assels under
management for purposes of your annual updati dment. If you are a subadviser to a ted d account, you should only provide information with respect to the
portion of the account that you subadvise.
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In column 1, indicate the regulatory assets under
of this table, the gross notional exposure of an account is the percentage cbtained

value of all deri

. Far

o 5 4

with each level of gross noti

P P P

of the account.

. by (i} the regul

Yy assels under

In column 2, provide the dollar amount of borrowings for the accounts included in column 1.

You may, but are not required to, complete the table with respect to any sep [y

ts with

g

Any regulatory assets under management reported in ltem 5.0.(3)(d). (&), and (1) should not be reported below.

by dividing (i} the sum of (&) the dollar amount of any barrowings and () the gross notional

P

y assets under management of less than $10,000,000.

Gross Notional Exposure {1) Regulatory Assets Under Manags (2) Borrowings
Less than 10% $ $
10-149% $ 3
150% or more $ $
Optional: Use the space below to provide a ive description of the strategies and/or manner in which borrowings and derivatives are used in the management of the

separately managed accounts that you advise.

for

SECTION5.K.(3) Cu parately Managed A

Mo Information Filed

ltem & Other Business Aclivities

In this ltem, we request information about your firm's other business activities.

A You are actively engaged in business as a (check all that apply):
(1} broker-dealer (registered or unregistared)

@ isterad ive of a broker-deal

(3 y poal op or

(4} futures commission merchant

(5) real estate broker, dealer, or agent
(6) Insurance broker or agent
M) bank (L a

(8) trust company

(9) registered municipal advisor

(10) registered security-based swap dealer
{11) major security-based swap participant
(12) accountant or accounting tirm
{13) lawyer or law firm

(14) ial product salesp

y trading advisor {whether registered or exempt from registration)

t or division of a bank)

OOoOoooooooooonoo

other

(specily):

If you engage in other business using a name thal is different from Ihe pames reported in llems 1.A. or 1.8.(1), complele Section 6.4, of Schedule D,

(1)
(2}

Are you actively engaged in any other busifiess not listed in ltem 6.A. {other than giving investment advice)?
If yes, is this other business your primary business?

If "yes,” describe this other business on Section 6.8.(2) of Schedule D, and if you engage in this business under a different name, provide that name.

other than i

Do you sell p or provide L advica to your advisory clients?

If "yes,” descpibe this other business on Seclion 6.8.(3) of Schedule D, and if you engage in this business under a different name, provide that name.

Yes

a2

SECTION 6.A. Names of Your Other Businesses

Mo Information Filed

SECTION 6.5.{2) pticn of Primary

Describe your primary b {not your i advisory busi

If you engage in that business under a different name, provide that name:
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SECTION 6.B.(3) Description of Other Producls and Services

Describe other products or services you sell to your client. You may omit praducts and services that you listed in Section 6.8.(2) above.

If you engage in that business under a different name, provide that name:

ltem TF | Industry Afiiliations

In this Item, we request i ion about your fi ial industry affiliations and activities. This i fion identifies areas in which conflicts of interest may occur between you and
your clients.

A

This part of ltem 7 requires you to provide information about you and your related persons, including foreign affiliates. Your refaled persons are all of your advisory affifates and
any parson that is under commen confrof with you.

You have a related person thal is a (check all that apply):

{1} broker-dealer, icipal ies dealer, or g ities broker or dealer (registered or unregistered)
(2) other investment adviser (including financial planners)

(3) registered municipal advisor

(4) registered security-based swap dealer

{5) major ity-based swap

(6) pool operator or y trading advisor (whether registered or exempt from registration)

(7} futures commission merchant

(8)  banking or thrift institution

(2)  trust company

(10) accountant or accounting tirm

{11) lawyer or law firm

{12) insurance company or agency

(13) pension consultant

{14) real estate broker or dealer

(15) sponsor or syndicator of limited p hips {or equivalent), excluding pooled i hick

(16) sponsor, general parinar, managing member (or equivalent) of pooled i tment vehicl

fOO0Oogoaoooooaoooooa

Nate that ltem 7.A. should not be used to disclose that some of your employ perform i advisory ions or are regi: 0 ives of a broker-dealer. The
number of your firm's employees who perform advisory should be di f underitem 5.8.(T) The number of your firm's employees who are regislered
representalives of a broker-dealer should be disciosed under item 5.8.(2).

Note that if you are filing an umbrelia registralion, you should not check ltem 7.A.(2) with respectto your relying advisers, and you do not have to compiate Section 7.A. In
Schedule D for your relying advi You should a A for each relying adviser.

For each related person, including foreign affiiates that may not be regi: f or required to be reg in the Uniled States, complele Section 7.A. of Schedule D,

You do not need to complete Section 7.A. of Schedule D for any related person Il (T) you have no business dealings with the related person in connaction with advisory services
you provide to your clients; (2} you do nof conduct shared operations with,the related persen; (3} you do not refer clients or business to the related person, and the related person
does not refer prospective clients or business to you; (4) you do notshare supervised persons or premises with the related person; and (5) you have no reason to believe that
your refationship with the related person otherwise creales a confict of interestwith your clients.

You must complete Section 7.A. of Schedule D for each refated person acling as qualified dign i ion with advisory services you provide to your clients {other than

any mutual fund transfer agent pursuant to rule 206(4)-2(B){1)}, regardiess of whether you have determined the related person to be operationally independent under rule
206{4)-2 of the Advisers Act.

SECTION 7.A. Financial Industry Affiliations

r

Legal Mame of Related Persom
CANDENS CAPITAL, LLC

Primary Business Mamecf Related Persom
CANDENS CAPITAL, LLC

Related Person’s SEC File Number (if any) (e.g., B01-, 8-, 866-, 802-)

of
Other

Related Person's
{a) WCARD Number {if any):

(b} GIK Number(s) (il any):
Mo Information Filed
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5. Related Personis: {check all that apply)

(&) O broker-dealer, municipal securities dealer, or government securities broker or dealer
by I otheri adviser (including financial p )

ic) ] registered municipal advisor

{d) o registered security-based swap dealer

(g} O major ty-based swap particy

ify ] pool op or ¢ ity trading advisor (whether registered or exempt from registration)
(@) O futures commission merchant

(h} O banking or thrift institution

W O vustcompany

M [ accountant or accounting firm

k) [m] lawyer or law firm

m [ insurance company or agency

(my O pension consultant

(n} ] real estate broker or dealer

{o} m] SpONSor or dicator of limited par ps (or equivalent), pooled 11 it L
{p) = sponsor, ganeral partner, ging ber {or equi ) of pooled i vehicles
Yes No
6. Do you controf or are you controiled by the related person? 0 oc®

7. Areyou and the related personunder common confrof? &0
8. (a} Does the relaled personact as a qualified custodian for your clientsin connection with advisory services you provide to clients? oe
(b} I you are registering or registerad with the SEC and you have answered "yes,” to question 8.(a) above, have you overcome the p i t you are not oo

operationally independeant (pursuant lo rule 206(4)-2(d)(5)) rom the refated persan and thus are nat required to obtal prise exa tion for your ciants’ funds
or securities that are maintained at the refated person?

(e} I you have answered "yes” lo question 8.(a) above, provide the location of the related person's office responsibie fa

our clients’ assets:

Number and Street 1: Number and Street 2:
City: State: Country: |
It this address is a private residence, check this box: [
Yes No
9. (a) IFthe related parsonis an investment adviser, is it exempt from registration? o0
(b} Ifthe answer is yes, under what exemption?
10. (a} s the related person registered with a foreign financial regulatory authority 7 o6
(b} I the answer is yes, list the name and country, in English of each foreign fin; e, ity with which the related person is regisiered.
Informati iled
11. Do you and the refaled person share any supervised persons? ol e)
12. Do you and the refated person share the same physical location?. ol o}

B. Are you an adviser lo any private fund? (OB #]

y_N
Item 7 Private Fund Reporting ) Y
; : Yes Mo

if yes,” ihen for each privaie fund ifai you advise, you musi compieis a Seciion 7.8.{1) of Scheduie O, excepi in cerigin circumsiances described i ihe nexi senience and in
Instruction & of the Instructions 1o P: are registered or applylng for registration with the SEC or reporting as an SEC exemp! reporting adviser, and another SEC-
registerad adviser or SEC exempt reporls this information with respect to any such private fund in Section 7.B.(1) of Schedule D of its Form ADV (e.g., if you are a
subadviser), do not complete Section 748.(1) of Schedule D with respect to that private fund. You must, instead, complete Section 7.8.(2) of Schedule D.

In either case, if yo preserve the anonymity of & private fund client by maintaining its identity in youwr books and records in numerical or alphabetical code, or similar
5 204-2(d), you may idenlify the private fund in Section 7.8.(1) or 7.B.(2) of Schedule D using the same code or designation in place of the fund’s name.

1.

{a) Name of the private fund:
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ACCIPITER LIFE SCIENCES FUND, LP

(b} Private fundidentification number:
(include the "805-" prefix also)

805-4503710380

Under the laws of what state or counlry is the privale fund organized:
State: Country:
Delaware United States

{a) MName(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Mame of General Partner, Manager, Trustee, or Director
CANDENS CAPITAL, LLC

{b) It filing an umbreila registration, identify the filing adviser andlor refying adviser(s) that sp (s) or gels) this private fund,

| No Information Filed
The private fund (check all that apply; you must check at least one):

] (1) qualifies for the ion from the i of under section 3(c){1) of the Investment Company Act of 1940

O {2) qualifies for the exclusion from the definition of i pany under saclion 3(cH(7) of the Investment Company Act o

f 1941
List the name and country, in English, of each foreign i latory auth with which the private fund is registered. )
I Mo Information Filed

I No Infarmation Filed AN I

Yes No
{c} Is this a "feeder fund” in a master-feeder arrangement? o &
{d} If yes, what is the name and private fundidentification number (if any) of the master this ate fund invests?

Name of private fund:

Private fund identification number:

{include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder a ess of whether you are filing a singla Schedule D, Section 7.8.(1) for the master-feeder

arrangement or reporting on the funds separately.

If you are filing a single Schedule D, Section 7.B.
the following questions:

er-legder arrangement according to the instruclions to this Section 7.B.(1), for each of the feaeder funds answer

Mo Information Filed

d 7, in a master-feeder arrangement, one or more funds {“feeder funds"} invest all or substantially all of their assets in a single fund
"feeder fund" investing in a "master fund" for purposes of this question if it issued multiple classes {or series) of shares or interests,

MNOTE: For purposes of questions.

Yes Mo
" ce
s of this question only, answer "yes" if the fund invests 10 percent or more of its tetal assets in other pooled i hicles, regardiess of whether
g funds or Igt: d L
a private fund invest in funds managed by you or by a related person? [olN o}
Yes Mo
ring your last fiscal year, did the private fund invest in securities issued by invesiment companies regi d under the I Company Act of 1940 (other o6

than "money market funds,” to the extent provided in Instruction 6.6.)7

10. What type of fund is the private fund?

Yes No
{a) Is this a “master fund” in a master-feeder arrangement? o ®
{b) It yes, what is the name and private fundidentification number (if any) of the feeder funds investing in this private
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1% hedge fund O liguidity fund ¥ private equity fund @3 real estate fund ¥ securitized asset fund ' venture capital fund £ Other private fundt
MNOTE: For definitions of thess fund types, please see Instruction 6 of the Instructions 1o Part 1A,

11. Currenl gross asset value of the private fundt
$ 159,692,692

Ownership

12. Mi i tment i quired of an investor in the private fund:

$ 1,000,000
MNOTE: Report the amount routinely required of investors who are not your refated persons (even if different from the amount set forth in the organizational documents of the
fund).

13. Approximate number of the private fund’s beneficial owners:
12

14. What is the approximate percentage of the private fund beneficially owned by you and your refated persons:

93%
15. (a} What is the approximale percentage of the privale fund beneficially owned (in the gate) by funds of funds:
0%
Yes Mo
{b} If the private fund gualifies for the exclusion from the ion of i T under section 3{c)(1) of the Investment Company Act of 1940, are sales &0
of the fund limited 1o qualified cifents?
16. What is the approximate percentage of the private fund beneficially owned by non-United Stales persons:
0%
r i v
Yes No
17. {a} Are you a subadviser to this private fund? c &

(b} I the answer to question 17.(a) is "yes,” provide the name and SEC file number, if any, of the adviser of the private fund. If the answer 1o question 17.(a) I3 "no,” leave this
guestion blank.

[ No Information Fited |

Yes MNo
18. (a) Do any investment advisers (other than the investment advisers'isted in Section 7.E.(1).A.3.(b}} advise the private fund? fo 3R o)
(b} If the answer to question 18.(a) is "yes,” provide the name and SEC filenumber, if any, of the other advisers to the private fund. If the answer to question 18.(a) is "no,”
leave this question blank,
| No Information Filed |
Yes Mo
19, Are your cifents solicited to invest in the private funa? ocr
NOTE: For pury of this q do not feeder funds of the private fund,
20. Approximately what percentage of your ciiens has invested in e private funa?
0%
rin:
Yes No
21. Has the private fundever relied on an exemption from registration of its securities under Regulation D of the Securities Act of 19337 & O
22, Il yes, provide the privale fund's Form D file number (if any):
Form Dfile number
021-51057
8. SERVICE PROVIDERS
Auditorg
Yes Mo
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23. (&) (1) Are the private fund's financial statements subject to an annual audit?

{2) i the answer ta question 23.(a){1) is "yes," are the financi prep in with U.5. GAAP?

If the answer 1o question 23.{a){1} is *yes," respond to questions (b} through (h} below, If the private fund uses morg than one auditing firm, you must complete
questions (b} through (f) separately for each auditing firm.

(OB o}
®& O

Additional Auditor Information : 1 Recard(s) Filed.

If the answer to question 23.(a}{1) Is "yes,” respond to questions (b) through {h) below, If the private fund uses more than one auditing firm, you must complete
questions (b} through (f) separately for each auditing firm.

{b) Name of the auditing firm:
BDO

{c}) The location of the auditing firm's office responsible for the private fund’s audit (city, state and country):
City: State: Country:
NEW YORK Mew York United States

1t yes, Public Company Accounting Oversight Board-Assigned Number:

Yes No
{d) ls the auditing firm an pendent public ? & O
{e) Is the auditing firm registered with the Public Company Accounting Oversight Board? 0 ® O

243
{f) 1 "yes® 1o (2} abovs, is the auditing firm subject to ragular inspection by the Public Company Accounting Overs ard in accordance with i1s rules? By
Yes Mo
(g} Arethe private fund's audited financial statements for the most recently completed fiscal year distrib 1o 3 's nvestors? & O
{h} Do all of the reports prepared by the auditing firm for the private fund since your last annual ing a. ntain ungualified opinions?
© Yes © No & Report Not Yet Received
#f you check "Report Not Ye! Received,” you must promptly file an fo o your response when the report is available,
Prime Broker
Yes No
24. (a) Does the private fund use one or more prime brokers? ol »]

If the answer to question 24.(a) is "yes," respond to questions (b
prime broker, you must complete quastions (b) through (g) ime broker.

r each prime broker the private fund uses. If the private fund uses more than one

Additional Prime Broker ion:1 R

If the answer to question 24.(a) Is yes,” 1o
one prime broker, you must complete guestions (b) 1 (e} separately for each prime braker.

{b) Mame of the prime broker:

s sar me i e
[USEE Ny

1t the prime broker is r the SEG, its registration number:
8-15074

{c

broker's office used principally by the private fund (city, state and country):

(b} through (g) below for each prime broker the private fund uses. If the private fund uses more than

23

State: Couniry:
New York United States
Yes No
Does this prime broker act as cuslodian for some or all of the private fund's assets? & O
Yes No



25. (&) Does the private fund use any custodians {including the prime brokers listed above) to hold some or all of its assets? e O

If the answer to question 25.(a) is "yes," respond to questions (b) through (g} below for each custodian the private fund uses. If the private fund uses more than one
custodian, you must complete questions (b} through (g) separately for each custodian,

A Custodi +2 Record(s) Filed.

If the answer to question 25.(a) is "yes,” respond 1o queslions (b) through g) below for each custodian the private fund uses, If the privale fund uses more than one
custodian, you must complete guestions {b) through (g) separately for each custodian.

{b) Legal name of custodian:
BNY MELLON

{c) Primary business name of custodian;
BNY MELLON

{d) The location of the custodian's office responsivle for custody of the private fund's assets (city, state and country):
City: State: Country:
MADISON New Jersay United States

{e) s the custodian a refated person of your firm?
(f) I the custodian is a broker-dealer, provide its SEG registration number (if any):

CRD Number {if any):

{g) I the custodian is not a broker-dealer, or is a broker-dealer but does not have an SEC registration nu L al entity identifier (if any)
AN

If the answer to question 25.(a) is *yes,” respond to queslions (b) through g) below for eagh cu the private fund uses. Il the private fund uses more than one
custodian, you must complete questions (b) through (g) separately for each custodi
(&) Legal name of custodian:

JEFFERIES LLC
(¢} Primary business name of custodian:

JEFFERIES LLG
{d) The location of the custodian's office responsible for te fund's assets (city, state and country}:

City: tate: Country:

NEW YORK ork United States

Yes No

{e) ls the custodian a related person rfirm? o @
(f) 1 the custodian is a broker-dealer, its/SEC registration number {if any):

&-i50T4

CRD Number (if ary):

2347

{g) Wthe ian is not a broker-dealer, or ks a broker-dealer but does not have an SEC registration number, provide its legal entity identifier (if any)

private fund use an administrator other than your firm? (ol 'e]

g answer 1o question 26.(a) is "yes," respond to questions (b} through (f) below. |f the private fund uses more than one administrator, you must complete questions
(b} through (f) sep y for each

Additianal A Inf, ion : 1 Record(s) Eiled.

If the answer to question 26.(a) is "yes,” respond to questions {b) through (f) below. If the private fund uses more than one i } you must
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questions {b} through (f) separately for each administrator.

{b) Mame of administrator;
MUFG FUND SERVICES (CAYMAN) LIMITED

{c} Location of administrator {city, state and country):

City: State: Country:
GEORGETOWN Cayman Islands
Yes Mo
{d) Is the administrator a related person of your firm? o @

{e) Does the administrator prepare and send investor account slalements to the private fund’s investors?
@Yes provided to all i 3] OSome {provided to some but not all investors) C_No{providedlo no investors)

{fy 1 the answer to question 26.(e} is "no” or "some,” who sends the investor account stalements to the (rest of the) private fund’s investors? If invesior account
statements are not sent to the (rest of the) private fund's investors, respend "not applicable,”

27. During your last fiscal year, whal percentage of the private fund's assels (by value) was valued by a person, such as an administrator, that is not your relaled person?

100%
Include only those assels where (i) such person carried out the valuation procedure established for that asset, If any, including obtaiming any relevant guotes, and (i) the
ion uged for | of investor ipti ions or and fee i Hlocations) wag the ined by such
parson.
Marketers
Yes Mo
28. (a) Does the private fund use the services of sameone other than you or your employees for marketing purposes? oc®

You must answer “yes” whether the person acls as a placement agent, consultant, finder, introducer municipal advisor or cther solicitor, or similar person. If the answer
to question 28.(a) is "yes," respond to questions (b} through (g) below for each such marketer the private fund uses. If the private fund uses more than one marketer you
must complete questions (b) through (g) separately for each marketer.

Ne Information Filed

SECTION 7.B.(2) Private Fund Reporting

No Information Filed

em & Participation or Interest in Ciient Transactions

In this ltem, we raquest in ion about your partigipation and interest in your chents' ions. This inf ion identifies additional areas in which conflicts of interest may occur
between you and your clienis. Newly-formed advisers should base responses to these questions on the types of participation and interest that you expect to engage in during the next
yaar.

Like Item 7, ltem 8 requires you to provideiniormation about you and your related persons, including foreign affiliates.

Proprietary Interest in Cifent Transactions.

A Do you or any related person: Yes ho
{1)  buy securities for yourself from advisory clients, or sell securities you own lo advi fents (principal ions)? R
{2} buy or sell for yourself securities (other than shares of mutual funds} that you also recommend to advisory clients? folle)
{3) d ities (or other | p } to advisory ciients in which you or any related person has some other proprietary (ownership) interest (other &0
thah those mentionad in ems 8.A.(1) or (2))7
Sales Interest in Cifent Transaclions
B. Do you orany related persom. Yes Mo
{1} as a broker-dealer or registered representative of a broker-dealer, execute ities trades for brokerag in which advisory client securities are sold to o6
of bought frem the brokerage customer (agency cross transactions)?
{2) recommend to advisory clients, or act as a purch P tative for advisory cifents with respect to, the purchase of securities for which you or any refated [olle]
persor serves as underwriter or general or managing partner?
{3) recommend purchase or sale of securities 1o advisory clients for which you or any refaled person has any olher sales interest (other than the receipt of sales o6
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commissions as a broker or registered representative of a broker-dealer)?

I or Brokerage D "
G. Do you or any related person have ionary authority to ing the: Yes No
(1) securilies to be bought or sold for a chient’s account? & 0
{2) amount of securities to be bought or sold for a chent’s account? [l o]
{3} broker or dealer to be used for a purchase or sale of securities for a client’s account? 0
{4} commission rates to be paid to a broker or dealer for a client's securities transactions? [ole]
D. I you answer "yes™ 1o G{3) above, are any of the brokers or dealers related persons? fe B o]
E. Do you or any related person recommend brokers or dealers to clients? o m
F. I you answer "yes" to E. above, are any of the brokers or dealers refated persons? o0
G. (1) Do youorany related p i h or other p or services other than execution from a broker-dealer or a third party ("soft doblar benefits™} in @0
connaction with client securilies transactions?
{2) I "yes” to G.{1) above, are &ll the "soft dollar benefits” you or any refated persons receiva eligitle "research or brokerage services™ under section 28(e) of the &0
Securities Exchange Act of 19347
H. (1)} Do youorany related person, directly or indirectly, compensate any person that is not an employee for client referrals? 06
{2) Do you or any related person, directly or indirectly, provide any employee compensation that is specifically related to oblzaining cfients for tha fitm (cash of non-cash o6
compensation in addition to the employee’s regular salary)?
L Do you orany related person, including any employee, directly or Iy, receive P ion from any person (other than you or any related person) for client o®
referrals?

In your response to ftem 8.1, do nof include the regular salary you pay to an employee.

In responding to ltems 8.H. and 8.1., consider all cash and non-cash compensation that you or 8 related person gave to (In @nswering lem 8.H.) or received from (in answering

ltem 8.1} any person in exchange for client , including any bonus that is based, at least in part, on the number or amount of client referrals.
e 9 Custody
In this tem, we ask you whether you or a related personhas custody of client (other than clients that are | Ly i gistered under the | tment Company Act of 1340)
assets and about your custodial practices.
A (1) Do you have cusiody of any advisory clients’ Yes Mo
{a) cash or bank accounts? &0
b} securities? &0

If you are registering or registered with the SEC, answer "No” to ifem 8.A.(1){a).and (b} if you have custody solely because (i) you deduct your advisory fees directly from your
clients" accounts, or (i) & related person has custody of ciient assets in ction with advisory ices you provide to ciients, but you have overcome the presumption that you
are not operationally inde fent (o to Advisers Actrule 206(4)-2(d){5)) from the related person.

{2) I you checked "yes” to ltem 9.A.(1){a) or (b), what'is the approximate amount of client funds and securities and total number of clients for which you have custody:
U.S, Dellar Amount Total Number of Clients
@) %0 )1

1 you are registering or registered with the SEC and you have custody solely because you deduct your advisory fees directly from your clients'’ accounts, do not include the amount
of those assets and the number of those dlients in your response to jitem 9.A.(2). If your related person has custody of client assets in connection with advisory services you
provide to clients, do not include the amount of those assets and number of those clients in your response to 8.A.(2). Instead, include that information in your response to ltem 9.8,
{2).

B. (1} Inconnection with advisory services you provide to clients, do any of your refated persons have custody of any of your advisory clients® Yes Mo
{a) cashonbank accounts? [ol e]
{b) securilies? &0

You are required fo answer this item regardless of how you answered llem 9.A.(1){a) or (b).

{2) I you checked "yes” to ltem 9.B.(1}{a) or (b), what is the approximate amount of client funds and securities and total number of elients for which your relafed persons have

guslody:
U.S. Dellar Amount Total Mumber of Clients
(a) $ 159,692,692 w1
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C. I you or your refated persons have custody of clientiunds or securities in connaction with advisory services you provide o clients, check all the following that apply:

{1) Aqualified custodian(s} sends account at least g y to the i in the pooled i hicle{s) you ag O

(2) Anindependent public audits lly the pooled | that you ge and the audited fi dal are distributed 1o the ]
Investors in the pools.

(3) An independent public ducts an annual surpri ination of client funds and securities. |}

{4) Anindependent public prep: an internal conirol report with respect to custodial services when you or your related p are qualified [}
for client funds and securities.

If you checked item 3.C.(2), C.{3) or C.{4), list in Section 9.C. of Schedule D the that are d to parform the audit or examination or prepare an internal controf

raport. {if you checked ltem 9.C.{2), you do not have to list auditor information in Section 9.C. of Schedule D if you already provided this information with respect to the private
funds you advise in Section 7.B.(1) of Schedule D).

0. Do you or your related p } act as quali ians for your clients in connection with advisory services you provide to clients? Yes Mo
{1} you act as a qualified custodian o6
{2) your refated personys) act as qualified custodian(s) L @

I you checked “yes” to ltem 9.D.(2), all related persons that act as qualified custodians (other than any mutual fund fransfer agent pursuant to rule 206{4)-2{bj{1)) must be
identified in Section 7.A. of Schedule O, regardiess of whether you have determined the related person to be operationally independent under rule 206(4)-2 of the Advisers Act.

E. I you are filing your annual updating amendment and you were subject fo a

pri ination by an indep pubiic juring your last fiscal year, provide the
date (MMYYYY) the examination commenced:
F. Wyou or your relaled persons have custody of clientfunds or ities, how many incheding, but not Emited to, you and your refaled persons, act as qualitied custodians
for your cffents in connection with advisory services you provide to clients?
5

SECTION 9.C. Independent Public A tant

No Informaticn Filed

Item 10 Control Persons

In this Item, we ask you to identify every person that, directly or indirectly, conirols you. If you arefiling an umbrella registration, the i ion in Item 10 should be provided for the filing
adviser only.
If you are submitting an initial application of report, you must complete Scheduls A.andSchedule B. Schedule A asks for ind about your direct owners and executive olficers,

Schedule B asks for information about your indirect owners, If this is an amendment and you are updating information you reperted on either Schedule A or Schedule B {or bath) that
you filed with your initial application or report, you must complete Schedule C.

Yes No
C®

A Does any person not named in em 1.A. or Schedules A, B, or C, cirectly orindirectly, control your or policies?
I yes, complate Section 10.A. of Schedule D.

B. I any personinamed in Schedules A, B, or C or in Section 10.A. of Schedule D is a public reporting company under Sections 12 or 15(d) of the Securities Exchange Act of 1934,
please complete Section 10.8. of Schadule D,

SECTION 10.A. Control Persons

Mo Information Filed

SECTION 10.B. Control Person Public Reporting Companies

Na Information Filed

Iltem 11 Disclosure Information

In this hem, we ask for ink ion about your disciplinary history and the discipfinary history of all your advisory affiliates. We use this information to determine whether to grant your
application for ragistration, 1o decide whather to reveke your registration or to place limitations on your activities as an i adviser, and 1o identify potential problem areas to
focus on during our on-site examinalions. One event may result in "yes” answers to more than one of the questions below. In d. with General Instruction 5 to Form ADV, "you"
and "your” include the fing adviser and all relying adwisers under an umbrelia registration.
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Your advisory affiiates are: (1) all of your current employ {other than emp performing enly clerical, administrative, support or similar functions); (2) all of your officers,

partners, or directors {or any person performing similar functions); and (3) all p diractly or
department or division” (SID} of a bank, see the Glossary of Terms to determine who your advisory affiliates are.

by you. If you are a “separately identifiable

liing you or

If you are registered or registering with the SEC or i you are an exempt reporting adviser, you may limit your disclosure of any event listed in ftem 11 fo ten years following the date of
the event. If you are registered or registering with a stale, you must respond to the questions as posed; you may, therefore, lmit your dis to fen years following the date of an
event only in responding to ltems 11.A.(1), 11LA(2), 11.8.(1), 11.B.(2), 11.0.(4}, and 11.H.(1){a). For purposes of calculaling this len-year period, the date of an evenl is the date the final

order, judgment, or decree was entered, or the date any rights of appeal from prefiminary orders, jud or d lapsed.
You must plete the appropriate Discl Reporting Page ("DRP) for "yes™ answers to the questions in this ltem 11.
Yes No
Do any of the events below involve you or any of your supervised persons? fo Bl
For " answer: he followin i mplete riminal Action DRP:
A Inthe past ten years, have you or any advisory affiliate: Yes No
{1} been convicted of or pled guilty or nolo contendere {"no contest”) in a domestic, foreign, or military court to any fefony? o6
{2) been chargedwith any felomy? o @

If you are registered or registering with the SEC, or if you are reporting as an exempt reporling adviser, you may limit your rasponse to item 11.A.(2) to charges that are currently
pending.

B. Inthe past ten years, have you or any advisory affiiate:

{1} been convicted of or pled guilty or nolo contendere ("no contest”) in a domestic, foreign, or military courtto a l ineg: il 1 its or an i foll
related business, or any fraud, false oF Omissh gful taking of property, bribery, perjury, forgery, counterfeiting, extortion, or & conspiracy to
commit any of these offenses?

{2) been chargedwith a misdemeanorlisted in kem 11.B.{1}7 fo N

If you are registered or registering with the SEC, or if you are reporting as an exempt reporiing adviser, you may §mil youf response to ltem 11.8.(2) to charges that are currently
pending.
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No
(1) foundyou or any advisory affiiiate to have made a false statement or omission? Cc®
{2) foundyou or any advisory affiliate to have been imvolved in a viclation of SEC or CFTC regulations or statutes? foll
{3) foundyou or any advisory affiliate to have been a cause of an ir fated busil having Its ization to do busi denied, ded, ked, or foll
restricted?
(4) entered an order against you or any advisory affiliate in connection with investment-reiated activity? c®
(5) imposed a civil money penally on you or any advisory affiliate, or ordered you or any advisory affiliate to cease and desist from any aclivity? o6
. Has any other federal requlatory agency, any state regulatory agency, or any foreign financial regulatory authority:
{1) ever found you or any advisory affiliate to have made a false stab t or omi: or been unfair, or ical? foll o}
{2) ever foundyou or any advisory affiiate to have been involved in a viglation of investment-refated regulations or statutes? foll o
(3) ever found you of any advisory affifiate to have beend causa.of an, ir fated busi having its ization to do busi denied, ce®
revoked, of restricted?
{4} in the past ten years, entered an order against you or any adwisory affiilate in tion with an i i lated activity? o ®
{5) ever denied, suspended, or revoked your of any adwvisory affillate’s registration or license, or ise p ted you or any advisory affiiate, by order, from foll
iating with an i -refated busi or i your or any advisory affifiale’s activity?
E. Hasany seif-reg Y organizationos hange ever:
{1} foundyou or any advisory affiliate to have made a false statement or omission? o6
{2) foundyou or any advisory affifiateto have been imvolved in & violation of its rufes {other than a violation designated as a "minor rule violation” under a plan approved o6
by the SEC)?
(3) foundyou crany aguisory affiiate to have been the cause of an / tment-refated busi having its autherization to do busi denied, suspended. wed, fe BN O]
or restricted?
(4) disciplined you or any advisory affiliate by expelling or suspending you or the advisory affliate from membership, barring or suspending you or the achisory affillate ¢ g
from jation with other b or otherwise icting your or the advisory affiliate’s activities?
F. Has an authorization to act as an attomey, or federal granted to you or any advisory affifiate ever been revoked or suspended? o o®
G. Are you or any advisory affiliate now the subject of any regulatory proceeding that could result in a "yes" answer to any part of ltem 11.C., 11.0., or 11.LE.7 o ®
[For "yes" answers to the following guestions. complete a Civil Judicial Action DRP;
H. (1) Has any domestic or forgign court; Yes Mo
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{a) in the past ten years, enjoined you or any advisory affiliate in ion with any i related activity? 0o &

{b) ever found that you or any advisory affiliate were i in & violation of i related statutes or regulations? foll

{c} ever issed, 1o & settl ag an ir refated civil action brought against you or any advisory affiliate by a state or foreign fol o
financial regulatory authorily?

{2) Are you or any advisory affiliate now the subject of any civil proceeding that could result in a "yes™ answer to any part of ltem 11.H.{1}7 o6

lem 12 Small Businesses

The SEC is required by the Regulatory Flexibility Act lo consider the effect of its regulations on small entities. In order to do this, wa need 1o determine whether you meet the definition
aof "small business” or "small under rule 0-7,

Answer this lem 12 only if you are registered or registering with the SEC and you indicated in response to Item 5.F.{2)(c) that you have regulatory assets under management of less
than $25 million. You are not required to answer this ltlem 12 it you are filing for initial registration as a state adviser, amending a current slale registration, or switching from SEC 1o

state registration.

For purposes of this Item 12 only:

« Total Assets rafers to the total assels of a firm, rather than the assets managed on behalf of clients. In determining your or another person’s total assets, you may use the total
assels shown on a current balance sheet (but use total assets reported on a consolidated balance sheet with subsidiarias included, if that amount Is largar).

+ Confrol means the power (o direct or cause the direction of the management or policies of a person, whether through hip of ities, by'contract, or otherwise. Amy
person that directly or indirectly has the right to vote 25 percent or more of the voting securities, or is entitied to 25 percent or more of the profits, of another personis presumed
to controf the other person.

Yes Mo
A Did you have total assets of $5 million or more on the last day of your most recent fiscal year? o0
If "yes,” you do not need to answer ltems 12.8. and 12.C.
B. Doyou:
{1} control another investment adviser that had regulatory assets under ag in resp: o' item 5.F.(2)(e) of Form ADV) of $25 milion or more on c o
the last day of its most recent fiscal year?
(2} control another person (other than a natural parson) that had total assets of $5 million or more on the last day of its most recent fiscal year? oo
C. Areyou:
{1} conirofledby or under common covrof with another investment adviser that had reg ¥ assets under (calculated in to Item 5.F.{2){c) of folN o]

Form ADV) of $25 million or more on the last day of its most recent fiscal year?
{2} controfled by or under common controf with ancther person (other than a natural persen) that had total assets of $5 million or more on the last day of its most recent fel o]
fiscal year?

A

Direct Owners and Execulive Officers

2,

oo

m

Complete Schedule A only if you are submilting an initial application@rrepert, Schedule A asks for inf ion about your direct owners and ive officers, Use Schedule C 1o

ameand this information.

Direct Owners and Executive Officers. List below the names gft

{a) each Ghief Executive Officer, Chief Financial Officer, Chigf Opérations Officer, Chief Legal Officer, Chief Compli Otficer{Chief Compli Officer is required if you are

Qi d or applying for ion and cannat be more than one individual), director, and any other individuals with similar status or functions;

(b} if you are organized as a corporation, each st Ider that is adirect owner of 5% or mare of a class of your voting securities, unless you are a public reporting company (a
company subject to Section 12 or 15{d) of the Exchange Act);
Direct owners include any person that owns, banaficially owns, has the right to vote, or has the power to sell or direct the sale of, 5% or more of a class of your voting securities.
For of this a personb Ity cwns any ties: (i) owned by his/her child, hild, g hild, parent, step it, grandparent, spouse, sibling,
msther-in-aw, fatherin-aw, son-n-law, daughter-in-law, wrothermin-law, o sister-in-law, shaiing the same resios: e night 1o acquirs, within G0 days,
through the exercise of any option, warrant, or right to purchase the security.

{c}) if you are organized as a partnership, all general partners and those limited and special partners that have the right to receive upon dissolution, er have contributed, 5% or more
of your capital;

{d) in the case of a trust that directly owns 5% or more of a class of your voting securities, or that has the right to receive upon dissclution, or has contributed, 5% or more of your
capital, the trust andeach trustee; and

{e} if you are organized as & limited liability company ("LLC"}, (i) those members that have the right 1o receive upon dissolution, or have conlributed, 5% or more of your capital, and
(if) if managed by elected gers, all elected g

Do you haye any indirect ownars to be reported on Schedule B? v Yes o No

In the DE/FEN column below, enter “DE” if the owner is a domestic entity, "FE” if the owner s an entity incorporated or domiciled in a foreign country, or “I* if the owner or executive
officer is an individual.

Complete the Title or Status column by ing titles; status as partner, trustee, sole proprietor, elected h ler, or member; and for
shareholders or members, the class of securities owned (if more than one is issved).

= ek b ks oo
& OF fiif AEL eSS Nas

[
0

6. "Ownership codes are:  NA - less than 5% B - 10% but less than 25% D - 50% but less than 75%

7.

A-5%butlessthan 10%  C-25% butless than 50%  E - 75% or more
{a) In'the Cantro! Person column, enter “Yes" if the person has control as defined in the Glossary of Terms to Form ADV, and enter “No® if the person does not have control Note
that under this definition, most executive officers and all 25% owners, general elected and trustees are control persons.
{b} Inthe PR column, enter "PR" if the owner is a public reporting pany under Sections 12 or 15(d} of the Exchange Act.
{c} Complete each column,
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FULL LEGAL NAME (Individuats: Last DEFEATitle or Status Date Title or Status |0 hip|Conirol |PR|CRD No. if None: $.5. No. and Date of
[Mame, First Name, Middle Name) [Acquired MMYYYY Code |Person Birth, IRS Tax No. or Employer ID No.
HOFFMAN, GABRIEL, ALAN I MANAGING MEMBER 112002 E Y N (4163644
GUARNERI, MICHAEL, ROBERT | CHIEF FINANCIAL OFFICER/CHIEF |12/2005 NA Y N (6022693
COMPLIANCE OFFICER
Schedule B
Indirect Owners

(5

~

o

1.

™~

Complete Schadule B only if you are submitting an initial application or report. Schadule B asks for information about your indirect owners; you must first complete Schedule A,
‘which asks for information about your direct owners. Use Schedule C 1o amend this information.

. Indirect Owners, With respect lo each owner listed on Schedule A (except individual owners), list below:
{a) inthe case of an owner that is a corporation, each of its shareholders that beneficially owns, has the right to vote, or has the power to sell or direct the sale of, 25% or more of
a class of & voting security of that corporation;
For purposes of this Schedule, a person beneficially owns any ities: {i) owned by his/er child, stepchild, grandchild, parent, stepparent, grandparent, spouse, sibling,
mother-in-law, tather-in-law, in-law, daughter-in-law, brother-in-law, or sisler-in-law, sharing the same residence; or (i} that he/she has the right to acquire, within 60
days, through the exercise of any option, warrant, or right to purchase the security.
(b} In the case of an owner that is a partnership, all general partners and those limited and special pariners that have the right to receive upon dissolution; or have contributed,
25% or more of the partnership's capital;
(e} Inthe case of an owner that is a trust, the trust and each lrustee; and
{d) in the case of an owner that is a limited liability company ("LLC"}, (i) those members that have the right to receive upon di fion, or have 255%: or more of the
LLC's capital, and (ii} if managed by elected gers, all elected g
. Continue up the chain of ownership listing all 25% owners at each lavel. Cnce a public reporting (a subject to Sections 12 or 15{d) of the Exchange Act) is
hed, no further i ion need be given.
. In the DEFE/ column below, enter "DE" if the owner is a domestic enlity, "FE" if the owner is an entity incorporated or domiciled in a foreign gountry,'or *I" if the owner is an
Individual.
. Complete the Status column by entering the owner's stalus as partner, rustes, electad manager, shareholder, or member; and forshareholders or members, the class of

securities owned (if more than one is issued).

. Ownership codes are:  C-25% but less than 50%  E - 75% or more

D - 50% but less than 75%  F - Other {general partner, trustee, or elected managar)

{a) Inthe Control Person column, enter "Yes" if the person has control as defined in the Glossary of Terms to Form ADV, and enter "No” if the person does not have conirol. Note
that under this definition, most executive officers and all 25% owners, general partners, elected agers, and are control

{t) Inthe PR column, enter "PR" if the owner is a public reporting pany under 12 or 15(d) of the Exchange Act.
(c) Complete each column,

No Information Filed

Schedule D - Miscellaneous

You may use the space below to explain a response to an lem or to provide.any other information.

Schedule R

Mo Information Filed

DRP Pages

CRIMINAL DISCLOSURE REPORTING PAGE (ADV)

No Information Filed

Mo

REGULATORY ACTION DISCLOSURE REPORTING PAGE (ADV)

Fited

CIVIL JUDICIAL ACTION DISCLOSURE REPORTING PAGE (ADV}

Mo Information Filed
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Part 2

. from brochure delivery ' for SEC-regi A advl

BEC rules exempt SEC-registered advisers from delivering a firm brochure to some kinds of clients. If these exemplions excuse you from delivering a brochure to aif of your advisory
clients, you do not have to prepare a brochure.

Yes No
Are you exempt from delivering a brochure to all of your clients under these rules? O @

if no, complete the ADV Part 2 filing befow.

Amend, retire or file new brochures:

Part3

CRS Type(s) Atliliate Info Retire
K Ak 1 - ac 1

There are no CRS filings to display.

Execution Pages

DOMESTIC INVESTMENT ADVISER EXECUTION PAGE

You must [ the following E: ion Page to Form ADV, This execution page must be signed and attached to your initial submission of Form ADV to the SEC and all
amendments.

Appointment of Agent for Service of Procass

By signing this Form ADV Execution Page, you, the undersigned adviser, i bly appoint the Secretary of State or other legally designated officer, of the state in which you
maintain your principal office and place of business and any other state in which ynu ara submi!nng a notice fiiing, as your agents to receive service, and agree that such persons
may accept service on your behalf, of any notice, subp order i I g j fior erbitration, or other process or papers, and you further agres that
such service may be made by registered or certified mail, in any federal or state action, inistrati ing rbitration brought against you in any place subject to the
jurisdiction of the United States, if the action, proceeding, or arbitration (a) arises out of any activity In< ion with your | advisory busi that Is subject to the
jurisdiction of the United Stales, and (b} is founded, directly or indirectly, upon the provisions of: (i) the Securiliss Act of 1833, the Securities Exchange Act of 1834, the Trust Indenture
Act of 1939, the Investment Company Act of 1340, or the investment Advisers Act of 1940, or any rule or regulation under any of these acts, or (ii) the laws of the state in which you
maintain your principal office and place of business or of any state in which you are submitting a nofice filing.

Signature

I, the undersigned, sign this Farm ADV on behalf of, and with the authorily of, thedhvasiment adviser. The invesiment adviser and | both certify, under penalty of perjury under the laws
of the United States of America, that the inf ion and mada in this' ADV, Ingluding exhibits and any other information submilled, are true and correct, and that | am
signing this Form ADV Execution Page as a free and voluntary act.

| certify that the adviser's books and records will be p d and available fior inspection as required by law. Finally, | authorize any person having custody or possession of these
[books and records to make them available to federal and state regulatory representatives.

Signature: Date: MWDDAYYYY

MICHAEL GUARNER] O7/06/2020

Printed Name: Titte:

MICHAEL GUARNERI! CHIEF COMPLIANCE OFFICER
Adviser CRD Number:

161053

NON-RESIDENT INVESTMENT ADVISER EXECUTION PAGE

You must the ion Page to Form ADV. This execution page must be signed and attached to your initial submission of Form ADV to the SEC and all
amendments.

1. Appointiment of Agent for Service of Process

By signing this Form ADV Execution Page, you, the d adviser, bly appoint each of the Secretary of the SEC, and the Secretary of State or other legally designated
ofﬁcar, of any other state in whlch you are suhmiﬂmg a notfce fling. as your agents o receive service, and agree that such persons may accept service on your behalf, of any notice,

order i s, O d for arbitration, or other process or papers, and you further agree that such service may be made by registered or
cenilied mail, in any federal or state aclian. administrative proceeding or arbitration brought against you in any place subject to the jurisdiction of the United States, if the action,
proceading or arbitration (a) arises out of any activity in ion with your i advisory busi that is subject 1o the jurisdiction of the United States, and (b) is founded,
directly or indirectly, upon the provisions of; (i} the Securilies Act of 1933, the Securilies Exchange Act of 1934, the Trust Indenture Act of 1939, the Investment Company Act of 1940,
or the Investment Advizers Act of 1940, or any rule or regulation under any of these acts, or (i) the laws of any state in which you are submitting a notice filing.

2. Appointment and Consent: Effect on Partnerships
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If you are organized as a partnership, this irrevocable power of attorney and consent to service of process will continue In effect if any partner from or is admitted to the
partnership, provided that the admission or withdrawal does not create a new par hip. If the p hip dissolves, this irrevocable power of attorney and consent shall be in
effect for any action brought against you or any of your farmer pariners.

3. Non-Resfdent Investment Adviser Undertaking Regarding Books and Records

By signing this Ferm ADV, you also agree to provide, at your own tothe U.S. and s ion at its principal office in Washington D.C., at any
Reglonal or District Office of the Gommission, or at any one of its offices in the United States, as specified by the Commission, correct, current, and complete copies of any or all
records thal you are required to maintain under Rule 204-2 under the lnvesiment Advisers Act of 1840, This undertaking shall be binding upon you, your heirs, successors and

assigns, and any person subject to your written i able ¢ ts or powers of altornay or any of your general partners and managing agents.
Signature
I, the undersignad, sign this Form ADV on behalf of, and with the authority of, the r ident investment adviser, The investment adviser and | both cerlify, under penalty of 'ury

under the laws of the United States of America, that the information and statements made in this ADV, including exhibits and any other information submitted, are try
and that | am signing this Ferm ADV Execution Page as a free and voluntary acl.

| certify that the adviser's books and records will be preserved and available for inspection as required by law. Finally, | authorize any person having custody o ion of these
books and records to make them available to federal and state regulatory representatives.
Signature: Date: MMDDYYYY
Printed Name; Title;
Adviser CRD Number:
161053
Souree;  httpst//rep dviserinfo.sec.gov/ref ADV/161053/PDF/1610!

&
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